
Previous: 7,826.5 PSEi change: 0.11%

High: 7,860.7 Best: RLC +5.19%

Low: 7,823.9 2nd best: TEL +2.43%

Close: 7,835.2 2nd worst: MEG -1.90%

Val. traded (mn): 4,132.9 Worst: JGS -2.46%

Tenor Change Yield Tenor Change Yield

3 months -0.0070 5.6910 5 years +0.0190 5.9090

6 months +0.0010 5.9620 7 years +0.1920 5.9820

1 year +0.0220 6.1020 10 years -0.0020 6.0650

2 years +0.0290 5.9710 20 years -0.0170 6.0510

3 years +0.0230 5.9150 30 years -0.0280 6.1880

4 years +0.0210 5.8970

Previous Close Previous Close

PHP/USD 51.765 51.765 EUR/USD 1.1254 1.1301

Tenor Change Yield Tenor Change Yield

3 months -0.0161 2.4116 5 years -0.0317 2.3709

6 months -0.0033 2.4563 10 years -0.0344 2.5596

2 years -0.0200 2.3802 30 years -0.0333 2.9610

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rose and while Treasury yields fell on more bullishness due to positive economic data. The US dollar slightly weakened despite this, due to

the strengthening of peer currencies. European shares also gained due to strong Chinese data, while Asian equities remained flat as most markets were

closed for the holidays.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose amid a shortened trading week. Local fixed income yields rose on continued global market correction and the shortened trading

week. The Peso was flat as investors positioned ahead of the long weekend and as market participants remained cautious ahead of US economic data

that will come out this week.

 The Philippine Peso was flat as investors positioned ahead of the long weekend
and as market participants remained cautious ahead of US economic data that
will come out this week . The Philippine Peso closed at 51.765 (0.00% DoD).

 Local fixed income yields rose on continued global market correction and the
shortened trading week. Rates also rose partly due to higher global oil prices
which led to higher local fuel pump prices, expectations of a possible increase in
electricity rates, and the expected impact of El Nino. On average, the curve rose
2.30 bps led by the belly which rose 6.38 bps.

 The local equities market rose slightly amid a shortened trading week for the
Holy Week holidays. Value traded was low at about Php4 billion. The PSEi closed
at 7,835.15 (+0.11% DoD).

 Philippine Bank of Communications (PSE Ticker: PBC) reported its 2018 net
income at Php626.2 million, a 58% increase from the previous year. PBC's total
assets rose to Php103.7 billion, from Php95 billion in 2017, as the company
continued to deepen relaitonships with existing customers and worked on various
programs to generate new-to-bank customers.

 The Asian Development Bank (ADB) reported its total assistance last year
reached USD35.82 billion, a 12.5% increase compared to USD31.89 billion in the
previous year. Private sector operations reached USD3.14 billion last year, higher
by 37% YoY. According to ADB, growth in private operations reflect the bank's
long-term strategy to increase support for private enterprises to create more high-
quality jobs, and to mobilize private financial resource for development. 7,600
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 US equities were up as optimism on the US economy grew after the release of
stronger-than-expected retail sales data and a narrowing trade deficit. The DJIA
closed at 26,559.54 (+0.42% DoD), while the S&P500 ended at 2,905.03 (+0.16%
DoD).

 European shares booked gains mainly due to China's improving economic data.
China is one of the largest importers of European goods which the EU heavily relies
on especially with weak domestic demand drivers. The MSCI Europe closed at
131.75 (+0.22% DoD).

 Asian equities were flat as most markets were closed for the holidays. China's
1Q19 GDP growth of 6.4% yoy (above expectations) is expected to provide support
for risky assets in the coming trading days. The MSCI APxJ closed at 543.69
(+0.00% DoD).

 US Treasury yields fell as investors became more bullish due to strong US data,
as well as a narrower trade deficit. On average, yields fell by 2.31 bps, with the 10-
year falling by 3.44 bps to 2.5596%.

 The US Dollar slightly weakened, as the release of the positive US data was
partially offset by the strong Chinese economic data. The DXY Index closed at
97.3780 (-0.10% DoD).


